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(Rs. in Thousands except per share data)

Quarter Ended

30.09.2023 30.06.2023 30.09.2022 30.09.2023 30.09.2022 31.03.2023
Unaudited Unaudited Unaudited Audited

Sr.
No.

Unaudited Unaudited

Current 
Period Ended

1.  Income from Operations  -     -     -     -     -     -   
2.  Other  Income   124.51   -     -     124.51   -     1,920.00 
3. Total Revenue (1+2)  124.51   -     -     124.51   -     1,920.00 
4.  Expenses      
 (a) Cost of materials consumed  -     -     -     -     -     -   
 (b)Puchases of stock -in-trade  -     -     -     -     -     -   
 (c) Changes in inventories of finished goods  -     -     -     -     -     -   
 (d) Work -in -process and stock -in -trade  -     -     -     -     -     -   
 (e) Employee benefits expense  -     20.00   50.00   20.00   110.00   200.00 
 (f) Finance Costs   -     -     -     -     -     -   
 (g) Depreciation and amortisation expense  -     -     -     -     -     -   
 (f) Other  expenses   1,265.53   717.13   95.39   1,982.66   534.95   865.84 
   Total Expenses  1,265.53   737.13   145.39   2,002.66   644.95   1,065.84 
5.  Profit / (Loss) before Exceptional & Extra 
 ordinary items and Tax (3-4) -1141.02 -737.13  -145.39   -1,878.15   -644.95   854.16 
6.  Exceptional items   -     -     -     -     -     -   
7.  Profit / (Loss) before Extra ordinary items  
 and Tax (5-6)   -1,141.02   -737.13   -145.39   -1,878.15   -644.95   854.16 
8.  Extraordinary Items  -     -     -     -     -     -   
9.  Profit / (Loss) before Tax (7-8)  -1,141.02   -737.13   -145.39   -1,878.15   -644.95   854.16 
10.  Tax expense      
   Current   -     -     -     -     -     -   
   Deferred   -     -     -     -     -     -   
11. Profit after Tax from Continuing Operation (9-10)  -1,141.02   -737.13   -145.39   -1,878.15   -644.95   854.16 
12. Profit / (Loss) after Tax from discontinuing 
 operations    -     -     -     -     -     -   
13. Tax Expenses of discontinuing operations  -     -     -     -     -     -   
14. Profit / (Loss) after Tax from discontinuing 
 operations (12-13)   -     -     -     -     -     -   
15.  Net Profit after Tax (11+14)  -1,141.02   -737.13   -145.39   -1,878.15   -644.95   854.16 
16. Other Comprehensive Income      
  A. Items that will not be reclassified to profit or loss  -     -     -     -     -     -   
  B. Items that will be reclassified to profit or loss  -     -     -     -     -     -   
 Total Other Comprehensive Income  (16 A+ 16B)  -     -     -     -     -     -   
17. Total Comprehensive Income (15+16)  -1,141.02   -737.13   -145.39   -1,878.15   -644.95   854.16 
18. Paid-up Equity Share Capital 
 (Face Value of Rs. 10 each)  6,294.00   6,294.00   6,294.00   6,294.00   6,294.00   6,294.00 
19. Reserves (Excluding Revalutation Reserves)       -1,245.42 
20. Earnings per equity share 
 (Face Value of Rs. 10 each) (not annualized) (Rs.)      
 (a) Basic   -1.813   -1.171   -0.231   -2.984   -1.025   1.357 
 (b) Diluted   -1.813   -1.171   -0.231   -2.984   -1.025   1.357 

Year Ended

Notes:
1. The Unaudited Standard Financial Result were reviewed by the Audit Committee and approved at the meeting of the Board of 

Directors of the Company at its meeting held on 10 th November, 2023
2.  Statutory Auditors have carried out a Limited Review of the above results. There are no qualification in the limited review report.
3 . There is no separate segment as per AS 17 as most of the operation is related to single segment 
4.  There was no investor complaint received during the quarter
5.  Previous period/ year figures have been regrouped/ reclassified wherever found necessary, to conform to current period/year 

classification.
FOR KSHITIJ INVESTMENTS LIMITED  

PRANAV RAJKUMAR 
Director 

DIN: 00289342
Place : Mumbai
Date : 10.11.2023

Particulars

Regd. Office : 509, Loha Bhavan, 93 P.D. Mello Road, Carnac Bunder, Mumbai - 400 009       
CIN-L67120MH1979PLC021315       

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 
ON 30.09.2023

Previous
Period Ended

 INTELLIVATE CAPITAL VENTURES LIMITED
CIN: L27200MH1982PLC028715

Regd. Office:120 SV Road Reporters Bungalow Near Shoppers Stop, Andheri West Mumbai,  Mumbai 400058

Corp. Office: 301,302,Third floor,Vipul Agora Mall, MG road, Gurgaon, Haryana 122002

 Mob: 91+8750131314, Email: amfinecompliance@gmail.com, Website: www.intellivatecapitalventures.in

EXTRACT OF STATEMENT OF STANDALONE & CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED ON SEP 30, 2023

(Rupees in Lacs)

S.No. Particulars STANDALONE CONSOLIDATED

Quarter Ended Upto  Year Ended Quarter Ended Upto  Year Ended

30.09.2023 30.06.2023 30.09.2022 30.09.2023 30.09.2022 31.03.2023 30.09.2023 30.06.2023 30.09.2022 30.09.2023 30.09.2022 31.03.2023

Un-audited Un-audited Un-audited Un-audited Un-audited Audited Un-audited (Unaudited) Un-audited Un-audited Un-audited (Audited)

Restated Restated

(Refer note 3) (Refer note 3)

1 Total Income from Operations  98.12  269.12  23.40  367.24  26.59  335.10  3,918.21  3,907.45  130.70  7,825.66  155.29  6,559.28

2 Net Profit/ (Loss) for the period (before tax, exceptional and/or extraordinary items)  12.26  186.61  11.28  198.89  6.91  172.70  158.53  299.58  2.28  458.11  (9.25)  342.14

3 Net Profit/ Loss for the period before tax (after exceptional and/or extraordinary items) 12.26  186.61  11.28  198.89  6.91  129.00  158.53  299.58  2.28  458.11  (9.25)  425.91

4  Net Profit for the period after tax (after exceptional and/or extraordinary items)  9.20  139.66  9.48  148.88  5.11  129.00  90.88  230.99  0.48  321.87  (11.05)  329.75

5 Total Comprehensive Income for the period (Comprising Profit/ (Loss) for the period  9.20  139.66  9.48  148.88  5.11  129.00  90.60  229.92  0.48  320.52  (11.05)  314.24

(after tax) and other Comprehensive Income (after tax))

6 Paid-up Equity Share Capital (Face Value of Rs. 1/- each)  430.28  430.28  291.00  430.28  291.00  430.28  430.28  430.28  291.00  430.28  291.00  430.28

7 Other Equity  1,515.89  1,682.80

8 Earnings per Share

a. Basic  0.02  0.32  0.03  0.35  0.02  0.37  0.13  0.51  0.00  0.64  (0.04)  0.89

b. Diluted  0.02  0.32  0.03  0.35  0.02  0.37  0.13  0.51  0.00  0.63  (0.04)  0.89

Notes to financial results :

1 In terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 2015, as amended, these standalone and consolidated financial results ("financial results") for the quarter and six months period ended 30 September 2023 have been reviewed and recommended for approval by the Audit Committee

and accordingly have been approved by the Board of Directors of Intellivate Capital Ventures Limited ("the Company") at their respective meetings held on 10 November 2023. The statutory auditors have carried out limited review of the financials results of the Company for the quarter and six months period ended 30 September

2023.

2 These financial results have been prepared in accordance with the recognition and measurement principles of applicable Indian Accounting Standard ('Ind AS') notified under the Companies (Indian Accounting Standards) Rules, 2015 as specified in section 133 of the Companies Act, 2013 (read with SEBI Circular CIR/

CFD/FAC/62/2016 dated 05 July 2016 and other recognised accounting practices and policies).

3 The Company had acquired the Boutonniere Hospitality Private Limited on 05 November 2022 for a consideration of Rs. 48.86 Crores. The acquisition was initially accounted for using the acquisition method of accounting as per Ind AS 103 “Business combinations” by taking fair values of assets and liabilities on provisional

basis as the measurement period was until 31 October 2023. The Purchase Price Allocation (PPA) has now been finalized in the current quarter ended 30 September 2023 and consequently the financial results for the comparative periods are restated in accordance with Paragraph 49 of Ind AS 103 “Business Combinations.

Excess of restated fair value of identified assets and liabilities assumed over the purchase consideration has been recognized as goodwill.““The restatement of provisional amounts of assets and liabilities as at the date of acquisition:

Particulars Final fair values as on 31 October 2022 Provisional fair values as on 31 October 2022 (already reported)

Purchase consideration  4,885.91  4,885.91

Less: Asset acquired

Net assets acquired  (1,070.93)  (1,070.93)

Identified intangible assets (Brands, Favorable leases and Assembeled work force)  4,768.28  -

Deferred tax liablity on identified intangible assets  (145.21)  -

NCI on identified intangible assets  (205.73)  -

  Goodwill 1,539.50  5,956.84

Accordingly, the aforesaid impact in the statement of profit and loss for the quarter ended 30 June 2023 and year ended 31 March 2023 and statement of Assets and Liabilities  as at 31 March 2023 has been restated as below:

Financial results for the quarter ended 30 June 2023 (in Rs. lacs)

Particulars As per the restated quarterly results for the quarter ended 31 March 2023 As per the quarterly results for the quarter ended 31 March 2023 (already reported) Impact

Depreciation expense 432.37  417.99  14.38

 PBT 299.58  313.96  (14.38)

Deferred tax charge/(credit)  41.36  44.98  (3.62)

Financial results for the year ended 31 March 2023

Particulars As per the restated quarterly results for the quarter ended 30 June 2023 As per the quarterly results for the quarter ended 30 June 2023 (already reported) Impact

Depreciation expense 785.03 761.01 24.02

PBT  425.91 449.93  (24.02)

Deferred tax charge/(credit)  111.85 117.9  (6.05)

Earnings per share for the quarter ended 30 June 2023

Particulars As per the restated quarterly results for the quarter ended 30 June 2023 As per the quarterly results for the quarter ended 30 June 2023 (already reported) Impact

Basic  0.51  0.53  (0.02)

Diluted  0.51  0.53  (0.02)

Earnings per share the year ended 31 March 2023

Particulars As per the restated quarterly results for the quarter ended 30 June 2023 As per the quarterly results for the quarter ended 30 June 2023 (already reported) Impact

Basic 0.89  0.94  (0.05)

Diluted  0.89  0.94  (0.05)

Statement of Assets and Liabilities as at 31 March 2023

Particulars As per the restated quarterly results for the quarter ended 30 June 2023 As per the quarterly results for the quarter ended 30 June 2023 (already reported) Impact

Assets

Intangible Assets (Brands,Favourable leases and Assembled workforce) 4,767.81 23.56  4,744.25

Goodwill 1,539.50 5956.84  (4,417.34)

Liabilities

Other equity 1,682.80 1699.98 (17.18)

Deferred tax liability  164.02 24.86  139.16

Non-controlling interest -NCI  292.74 87.81  204.93

4 The Group’s business activity falls within a single business segment i.e. Food and Beverages in terms of Ind AS 108 on segment reporting.

5 In the previous year, the Company had issued 3,32,91,901 10% Redeemable Non-Convertible Non-Cumulative Preference Shares of Rs. 1/- each, fully paid-up at a premium of Rs. 8.5 per share. The Preference Shares were originally redeemable at the end of 5 years from the date of issue at a price of Rs. 14.5 per share.

On 28 February 2023, With the consent of the preference share holder, the period of redemption was extended by 1 year from November 2027 to November 2028. Due to this, Company had recorded gain on modification of non current financial liabilities in standalone and consolidated results amounting Rs. 260.77 lacs

during the year ended 31 March 2023. Further, on 27 May 2023, with the consent of the preference share holders, the period of redemption was further extended by one year from November 2028 to November 2029. Accordingly, Company had recorded gain on modification of non current financial liabilities in standalone and

consolidated results amounting to Rs. 247.60 lacs during the quarter ended 30 June 2023 in accordance with the provision of Ind AS 109.““In the current quarter Company has redeemed 32,87,841 preference shares at Rs. 8.67 each totalling to Rs. 285.00 lacs.

6 During the current quarter, the Company has issued 91,96,935 convertible Equity Warrants to promoters and certain non-promoter person/entities on preferential basis at Rs. 25 each totalling to Rs. 2,299.23 lacs and the same are convertible into 1 equity share for each warrant. Company has received 25% of the total amount

i.e Rs.574.81 lacs as application money as at 30 September 2023.

7 Exceptional items in consolidated results represents gain on sale of subsidiary company, NIR Advisors Private Limited in the year ended  31 March 2023.

8 On 27 September 2023, the Company gave an advance of Rs 15.00 lacs for purchase of additional equity shares in its subsidiary Boutonniere Hospitality Private Limited. Subsequent to the quarter ended 2,14,814 shares have been issued by Boutonniere Hospitality Private Limited on private placement basis to Intellivate

Capital Ventures Limited at Rs. 135 per share totalling to Rs. 289.99 lacs.

Date : 10.11.2023

Place : Gurugram

Name: Anubhav Dham

Chairman

DIN:02656812

Zdr {X„r, {X.10  : 
J«m_rU {dH$mg _§Ìmb`mA§VJ©V 
Agbobo XrZX`mb A§Ë`moX` 
`moOZm - amï´>r` J«m_rU 
CnOr{dH$m A{^`mZ (S>rEdm` 
-EZAmaEbE_) Am{U 
^maVr` bKwÚmoJ {dH$mg ~±H$ 
({gS>~r) ̀ m§Zr EH$m Eo{Vhm{gH$ 
gm_§Oñ` H$amamda ñdmjar 
Ho$br. XoemVrb _{hbm§À`m 
ZoV¥ËdmImbrb CÚmoJm§À`m 
àdmgmV hm EH$ _hÎdnyU© Q>ßnm 
Amho. XmoZ dfmªMm H$mbmdYr 
AgUm`m© ̀ m gm_§Oñ` H$amamda 
AmO S>rEdm` -EZAmaEbE_ 
Am{U {gS>~r `m§Zr J«m_rU 
{dH$mg g{Md e¡boe Hw$_ma 
qgh Am{U {gS>~rMo AÜ`j 
d ì`dñWmnH$s` g§MmbH$ 
{edgw~«_Ê`_ a_U `m§À`m 
CnpñWVrV ñdmjar Ho$br. 
S>rEdm` -EZAmaEbE_À`m dVrZo 
J«m_rU CnOr{dH$m A{V[aº$ 
g{Md MaU{OV qgJ `m§Zr 
XñVEodOmda ñdmjar Ho$br. 
Va {gS>~rMo à{V{Z{YËd 
{gS>~rMo _w»` _hmì`dñWmnH$ 
S>m°. Eg.Eg. AmMm`© `m§Zr 
Ho$bo. `mdoir J«m_rU 
CnOr{dH$m ghg{Md ñ_¥Vr 
eaU d ñdmVr e_m©, J«m_rU 
CnOr{dH$m g§MmbH$ amKd|Ð 
àVmn qgh Am{U {gS>~rMo Cn 
_hmì`dñWmnH$ gm¡ad dmOno`r 
`mdoir CnpñWV hmoVo.

hr YmoaUmË_H$ ^mJrXmar 
ñd`§ ghm`Vm JQ>m§À`m 
AZw^dr gXñ`m§Xaå`mZ 
_{hbm§À`m ZoV¥ËdmImbrb 
CÚmoJm§Zm MmbZm XoÊ`mÀ`m 
CÔoemZo EH$ n[adV©Zerb 
CnH«$_ {Z_m©U H$aÊ`mgmR>r 
S>rEdm` -EZAmaEbE_ Am{U 
{gS>~rÀ`m Vkm§Zm EH$Ì AmUV 
Amho. `m ghH$m`m©Mm àmW{_H$ 
H|$Ðq~Xÿ _{hbm CÚmoOH$m§À`m 
j_Vmd¥ÕrgmR>r EH$ {dœmgmh© 
Am{U g§doXZerb nmR>~i 
g§aMZm ñWm{nV H$aUm`m© 
_yb^yV {H«$`mH$bmnm§Mo Xe©Z 
KS>dUo hm Amho. {edm`, 
Am¡nMm[aH$ {dÎmnwadR>m 
CnbãY hmoÊ`mMm _mJ© _moH$im 
ìhmdm `mgmR>r Amdí`H$ 
_mZH$ àmoQ>moH$m°b, àUmbr 
Am{U H$m`©nÕVr g§ñWmË_H$ 
H$aUo, VgoM ZdrZ Am{W©H$ 
CËnmXZo Am{U `moOZm§gmR>r 
gd©g_mdoeH$ AmamIS>m 
{dH${gV H$aUo `m_mJMo C{Ôï> 
Amho.

XrZX`mb A§Ë`moX` `moOZm 
- amï´>r` J«m_rU CnOr{dH$m 

A{^`mZ Am{U {gS>~r 
`m§À`mV gm_§Oñ` H$ama
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