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Li‘mifed review report on unaudited quarterly standalone financial result of Suumaya Industries
lelt_ed pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended)

To

The Board of Directors

Suumaya Industries Limited.

(Formerly known as Suumaya Lifestyle Limited)

1. We have reviewed the accompanying statement of unaudited standalone financial results of
Suumaya Industries Limited (‘the Company”) for the quarter ended September 30, 2023
(the “Statement”), attached herewith, being submitted by the company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as modified by circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016.

2. This statement, which is the responsibility of the Company’s Management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” (“IND AS 34”), prescribed under Section 133 of the Companies Act, 2013 (the
“Act”) as amended, read with relevant rules issued thereunder and other accounting principles

generally accepted in India. Our responsibility is to issue a report on the Statement based on our
review.

3- We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of
India (ICAI). This standard requires that we plan and perform the review to obtain a moderate
assurance as to whether the Statement is free of material misstatement. A review of the interim
financial information consists of making inquiries, primarily of company personnel responsible
for the financial and accounting matters and applying analytical and other review procedure. A
review is substantially less in scope than an audit conducted in accordance with the Standards
on Auditing specified under section 143 (10) of the Companies Act, 2013 and consequently does
not enable us to obtain assurances that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement of unaudited standalone financial results prepared in
accordance with the recognition and measurement principal laid down in the aforesaid
Accounting Standards specified under Section 133 of the Companies Act, 2013 as amended, read
with the relevant rules issued thereunder and other recognized accounting practices and policies
generally accepted in India, has not disclosed the information required to be disclosed in terms
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, including the manner in which it is to be disclosed, or that it contains any
material misstatement.




Emphasis of matter

We draw your attention to Note 3 of the Standalone Financial Statements wherein the company
has an unspent balance of INR 2.52 crores on account of CSR for the FY 21-22, the company has
decided to spent the same on ongoing projects, the law stipulates that any unspent amount
which has to be spent on ongoing has to be transferred to a special bank account in compliance
with the provision of sub-section (6) of section 135 of the Companies Act, 2013. However, the
same has not been deposited by the company till the November 14, 2023. As per Section 134(8)
of the companies Act “Penalties for not discharging the duty of CSR”, the company will be liable
for a penalty that would be twice the amount required to be transferred by the company to the
specified fund under Schedule VII or the unspent CSR account, as the case may be, or X1 crore,
whichever is less. As regards an officer of the company, the penalty would be 1/10th of the amount
required to be transferred by the company to such fund or the unspent CSR account, as the case
may be, Iheler is less.

We draw your attention to Note 3 of the Standalone Financial Statements as per the information
and explanation given by the management, the company has an unspent Corporate Social
Responsibility (CSR) balance of INR 6.6 crores on account of CSR of FY 22-23, which the
company had decided to spend on ongoing projects, the law stipulates that any unspent amount
which has to be spent on ongoing has to be transferred to a special bank account in compliance
with the provision of sub-section (6) of section 135 of the Companies Act, 2013. However, the
same has not been deposited by the company till the November 09, 2023 and resulted into non
-compliance. As per Section 134(8) of the companies“Act "Penalties for not discharging the duty
0” CSR", the company is liable for a penalty that would be twice the amount required to be
transferred by the company to the specified fund under Schedule VII or the unspent CSR account,
as the case may be, or 1 crore, whichever is less. As regards an officer of the company, the penalty
would be !/10th of the amount required to be transferred by the company to such fund or the
unspent CSR account, as the case may be, whichever is less.

We draw your attention to Note 8 ; of the Standalone Financial Statements, which states that the
Company has realised cash receipts in relation to the debtors and other current assets to the tune
of INR 33.32 crores during the period April 2023 to September 2023. Out of the total receipt,
INR 15.07 crores is in violation of Section 269ST of the Income Tax Act, 1961 which states that
no person shall receive an amount of Two lakh rupees or more, in aggregate from a person in a
day; in respect of a single transaction; or in respect of transactions relating to one event or
occasion from a person.

We draw your attention to Note 5; of the Standalone Financial Statements, which states that the
Company is carrying significant balances as trade and other receivables including amounts
outstanding from earlier accounting periods which are outstanding for a period over 180 days as
on September 30, 2023. Further the Company has created an incremental expected credit loss
provision to the tune of INR 123.95 Crores during the period in relation to recoverability of such
debts after assessing the impact and status of such receivables with reference to the ageing profile,
historical payment pattern, and the past record of the customer/ vendor.



We draw your attention to Note 7 of the Standalone Financial Statements that the Company has
not yet paid the statutory dues as on September 30, 2023 to the tune of over INR 329 crores with
an ageing of 0-30 months consisting of Self-Assessment Income Tax dues in relation to FY 20-

21, FY 21-22, FY 22-23 and FY 23-24, Provident Fund, ESIC dues, Professional Tax, Tax
Deducted at Source and Tax Credited at Source.

Further the Company has not yet filed tax audit return and audit report for FY 21-22 on account
of the Income Tax Search that was conducted on the Company during July 2022 .

Our opinion is not modified in respect of the above matters as stated under Emphasis Of Matter
Paragraph.

For Naik Mehta & Co.
Chartered Accountants

g

CA Alpa Meht2
Partner
Membership No. 107896.

Place : Mumbai

Date : November 09, 2023.
UDIN: 23107896 BGWMUZS8751
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SUUMAYA

UNAUDITED STANDALONE BALANCE SHEET AS AT SEPTEMBER 30, 2023

{Xin crores)

Particulars ANt hs:at
September 30, 2023 March 31, 2023
(1) |ASSETS
(A) |Non-current assets
(a) |Praperty, plant and equipment 25.81 27.59
(b) |Right-of-use assets 428 5.02
(c} |Goodwill
(d) [Other intangible assets 3.00 3.14
(e) |Intangible assets under development
(f) |Financial assets
i. Investments 913.40 42.08
ii. Loans
ii. Other financial assets 0.99 0.94
(8) [Income tax asset 0.09 1.76
(h) |Other non-current assets 147 0.83
Total non-current assets 949.04 81.37
(B) |Current assets
(a) [Inventories 18.35 17.46
(b) |Financial assets
i. Investment 0.26 0.06
ii. Trade receivables 36.27 35.28
ii. Cash and cash equivalents 0.64 2.14
iv. Bank balances other than (ii) above E 1.51
v. Loans 83.28 21.40
vi. Other financial assets 149.08 191.46
(c) |Income tax asset - -
(d) |Other current assets 29.42 891.31
Total current assets 317.28 1,160.63
TOTAL ASSETS 1,266.32 1,242.00
{1 |EQUITY AND LIABILITIES
(A) [Equity
(a) |Equity share capital 62.76 61.14
(b) |Other equity 524,98 672.86
Total equity 587.74 734.00
(1) [LIABILITIES
{A) |Non-current liabilities
(a) [Financial liabilities
i. Borrowings 2.65 2.97
ii. Lease liabilities 345 416
(b) |Defarred tax liabilities (Net) 0.42 1.42
{c) |Other Non Current Liabllitles = -
{d} [lieunie Laa llabllldes - -
{e) |Provisions - -
Tul, - 4 wAN KA
(R) |Currant liabilities
{a) [tinanglal llabilities
i. Borrowings 80.61 59.36
ii. Lease liabilitles. 1.39 1.33
iii. Trade payables = =
- total outstandlng dues of micro enterprises 0.02 034
and small enterprises;
- total c.)utstandlng .dues of creditors othe.r 67.03 67.68
than micro enterprises and small enterprises
iv. Other financial liabilities - =
(b) |Income tax liabilities 288.98 264.57
(c) |Other current liabilities 2252 20.56
(d) |Provisions 211.47 85.61
Total current liabilities 672.02 499.45
Total liabilities 678.58 508.00
TOTALtQUITY AND LIABILITIES 1,266.32 1,242.00




—_
—_

—
P
—

==

SUUMAYA

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER/ HALF YEAR ENDED SEPTEMBER 30, 2023

{% in crores)
Quarter Ended Half Year Ended Year ended
Particulars 30.09.2023 30.06.2023 30.09.2022 30.09.2023 30.09.2022 31.03.2023
(Unaudited) | (Unaudited) | (Unaudited) (Unaudited) (Unaudited) (Audited)
1 |Revenue from operations 15.96 8.67 2.77 24.63 6.76 22.26
2 |Other income 1.14 5.88 0.96 7.02 171 14.08
3 |TOTAL INCOME (1+2) 17.09 14.56 3.73 31.65 8.47 36.34
4 |Expenses
(a) Cost of raw materials consumed = 4 % = =
(b) Purchases of stock-in-trade 15.53 10.17 19.60 25.70 23.58 33.99
(c) Changes in inventories of finished goods (including stock-in-trade) and work- 0.43 (1.32) (17.55) (17.63) (11.58)
In-progress ' {0.89) ’
(d) Employee benefit expenses 0.90 0.97 1.07 1.87 2.18 0.37
{e) Finance costs 0.39 0.35 0.73 0.74 2,28 2.78
(f) Depreciation and amortisation expense 1.33 1.33 1.68 2.66 4.08 0.98
(g) Other expenses 127.54 25.38 2.62 152.92 4.31 164.57
TOTAL EXPENSES (4a to 4g) 146,14 36.87 8.14 183.01 18.79 191.11
5 |PROFIT /{LOSS) BEFORE EXCEPTIONAL ITEMS AND TAX (3-4) (123.05) (22.31) (4.41) {151.36) (10.32) (154.77)
Exceptional items - - - = - -
6 |PROFIT/ (LOSS) BEFORE TAX (128.05} (22.31) (4.41) (151.36) [10-32:! (154.77)
7 |Tax expense
(a) Current tax 0.0 - 0.10 0.09 1.54 -
(b) Deferred tax credit/(charge) (0.41) (0.31) 0.24 (0.72) 0.29 %
TOTAL TAX EXPENSE (7a + 7h) (031) {0.31) 0.34 {0.62) 1.83 -
8 |PROFIT/(LOSS) FOR THE PERIOD {6-7) (128.73) {22.00) (4.75) (150.74) (12.15) (154.77
9 |OTHER COMPREHENSIVE INCOME (OCl)
(a) Items that will not be reclassified to profit and loss - - - - -
(b) Items that will be reclassified to profit and loss - - B = .
10 |TOTAL COMPREHENSIVE INCOME FOR THE PERIOD (8+39) (128.74) (22.00) (4.75) (150.74) (12.15) (154.77)
11 |Paid-up equity share capital (Face Value %10/- each) 62.76 62.76 61.14 62.76 61.14 61.14
12 |Earnings per share, FV of X 10/- each
(a) Basic (in X) (20.51) (3.51) {0.78) (24.02) {1.99) {25.32)
(b) Diluted (in ) [20.51) (3.51) (0.78) (24,02} (1.59) (25.32)
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SUUMAYA
L]
UNAUDITED STANDALONE CASH FLOW STATEMENT FOR THE HALF YEAR ENDED SEPTEMBER 30, 2023
. Half Year Ended Year ended
Particulars
September 30, 2023 | 31st March 2023
CASH FLOW FROM OPERATING ACTIVITIES :
Profit before tax (150.74) (154.77)
Adjustments :
Depreciation and amortisation expense 1.92 0.98
Interest income (0.38) (2.88)
Dividend Income - (0.00)
Other income (0.05) (11.19)
Finance cost 0.74 2.78
Provision/write off/reversal for doubt trade receivables or 123.95 58.51
advances
Conversion of Other Assets / Debt to Equity (869.80) -
Sundry balances written off 36.86
Sundry balances written back - (10.76)
Provision for stock - 13.96
Interest Payable on TDS / TCS 0.17 2.63
Interest Payable on ITC 0.22 -
Interest Payable on Income Tax 24.13 73.51
Stock write off - -
Sale of Division to Subsidiaries 786.46
Operating profit before working capital changes (869.83) 796.09
Adjustments for change in working capital:
Decrease/(Increase) in Inventories (0.89) (11.58)
Decrease /(Increase) in Trade receivables (0.99) 2228
Decrease/ (Increase ) in Other financial assets 42.34 26.95
Decrease/ {Increase ) in Investment (0.19) 0.24
Decrease/ (Increase) in Other current assets 871.89 (853.43)
Decrease/ (Increase) in Other non - current assets (0.64) -
(Decrease) / Increase in Trade payables (0.97) 14.66
(Decrease) / Increase in Other financial liabilities - (0.02)
3.77 31.52
(Decrease) /Increase in Other current liabilities & Provisions
Less: Taxes paid 0.67 -
Net cash inflow / (outflow) from operating activities 45.17 26.70
CASH FLOW FROM INVESTING ACTIVITIES :
Purchase ol property, plant and cquipments - (11.41)
Purchase of intangibles under development - (1.81)
Investimenl In subsldiaries 3.30 (V.40)
Sale of Investment 0.32 0.22
Interest income & Other Income 0.43 2.88
Investment in bank deposits - 0.00
Proceed on encashment of Bank Deposit 1.51
Net cash inflow / (outflow) from investing activities 5.62 (10.51)
CASH FLOW FROM FINANCING ACTIVITIES :
Proceeds from issue of share (Including Premium} -
Proceeds from borrowings {net) 10.96 (0.69)
Loan Given (61.88) {0.98)
Principal repayment of lease liability (0.64) (11.81)
Finance cost (0.74) {2.78)
Payment of dividend
Net cash inflow / (outflow) from financing activities (52.29) (16.26)
Net Increase/(Decrease) in cash and cash equivalents (1.50) (0.07)
Add : Cash and cash equivalents at beginning of the year 2.14 221
Cash and cash equivalents at end of the year 0.64 2.14
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SUUMAYA
STANDALONE SEGMENT INFORMATION FOR THE QUARTER AND YEAR ENDED 30 SEPTEMBER, 2023
Quarter Ended Half Year Ended Year ended
30.09.2023 30.09.2022 30.09.2023 30.09.2022 31.03.2023
Particulars
(Unaudited) {Unaudited) {Unaudited) (Unaudited} (Audited}
1. Segment Value of Sale and Services
Textile 1.10 - 1.10 - -4.61
Metals 2.81 5.12 -
Agri produce -
Retail -
Polymer 12.03 277 18.39 6.76 19.81
Others 0.01 0.02 -0.00 7.06
Gross Value of Sale and Services 15.96 2.77 24.63 6.76 22.26
less: Inter segment transfer
Net Revenue 15.96 2,77 24.63 6.76 22.26
1l. Segment Results (EBITDA)
Textile -6.83 -6.83 -3.66
Metals -25.13 - -32.13 =
Agri produce - -
Retail B - :
Polymer -96.40 -3.67 -115.90 -6.46 0.36
Others -0.10 0.71 -0.11 0.79 -161.78
Total Segment Profit before Interest, Depreciation,
and Tax (128.45) (2.96) (154.97) (5.67) (165.08)
less: Depreciation and amortisation expense -1.34 -1.68 -2.66 -4.08 -0.98
less: Finance Cost -0.39 -0.73 -0.74 -2.28 -2.78
Add: Other income 1.13 0.96 7.02 1.71 14.08
Profit before tax (129.05) (4.41) {151.36) (10.32) (154.77)
(1) Current Tax -0.09 -0.10 -0.09 -1.54
(2) Deferred Tax 0.41 -0.24 0.72 -0.29
Profit after tax (128.73) (4.75) {150.74) (12.15) (154.77)
Segment Assets
Textile 17.86 56.39 17 8a L4 44 4] 18
Melals 0.34 - u.34
[Agri produce = 285 61
Retail - 0 -
Pnlymer 3.07 .83 107 N * 11
Unallucaled 124505 41h.6h 1,245 NS 41A AR 313N9
Total Segment Assets 1,266.32 472.88 1,266.32 472.88 1,242,00
Segment liahilities
Textile 37.27 12.69 37.27 12.69 17.58
Metals 1.04 1.04
Agri produce - -
Retail - - . -
Polymer 10.33 0.00 10.33 0.00 0.22
Unallocated 629.94 371.56 629.94 371.56 490.19
Total Segment Liabilities 678.58 384.26 678.58 384.26 508.00
1. Unallocated assets mainly include cash and cash equivalents, investments, intangible assets, and other corporate assets. Unallocated liabilities
mainly include corporate borrowings, income tax liabilities, and other current liabilities
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SUUMAYA

Notes:
1)  The above standalone financial results have been reviewed by the Audit Committee and approved by the Board of Directors at their

respective meetings held on g November, 2023. The statutory auditors have carried out a limited review of the aforesaid financials.

2)  The Standalone Financial Results of the Company have been prepared in accordance with Indian Accounting Standards ("Ind AS")
prescribed under Section 133 of the Companies Act, 2013 ("the Act") read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in terms of Regulation 33 of the Securities Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

3)  The company has an unspent balance of INR 2.52 crores as March 31, 2022 on account of CSR for the FY 21-22, the company has decided to
spent the same on ongoing projects, the law stipulates that any unspent amount which has to be spent on ongoing has ta be transferred to
a special bank account in compliance with the provision of sub-section {6) of section 135 of the Companies Act, 2013. However, the same
has not been deposited by the company till the November 14, 2022. As per Section 134(8) of the companies Act "Penalties for not
discharging the duty of CSR", the company will be liable for a penalty that would be twice the amount required to be transferred by the
company to the specified fund under Schedule VII or the unspent CSR account, as the case may be, or X1 crore, whichever is less. As regards
an officer of the company, the penalty would be 1/10th of the amount required to be transferred by the company to such fund or the

unspent CSR account, as the case may be, whichever is less.

4)  There were no investor complaints pending at the beginning of the quarter or lying unresolved at the end of the quarter. During the
quarter, the Company has not received any investor complaints.

5)  The Company is carrying significant balances in the financial statements as trade receivables and receivable against assignment. The
Company has created an expected credit loss provision as per IND AS 109 in relation to recoverability of such debts after assessing the
impact and status of such receivables along with an estimate regarding the recoverability of the receivables with reference to the ageing
profile, historical payment pattern of the same with reference to the recoverable amount.

6)  Inrelation to Transfer of Agro Business undertaking to Suumaya Agro Limited, the company is required to reinstate the financial statement
of the company to reflect the fair value of assets and liabilities transferred as if the business combination had been completed at the
beginning of the earliest comparative period presented to reflect the true and fair view of restated financials in both acquirer and acquiree
company. and as per the provision of para 9 of Appendix C of Ind AS 103, amounts in the financial statements has been restated. This
includes restatement of statement of profit and loss also. Accordingly, the statement of profit and loss has been restated with effect from
April 1 2021.Also, as per the provisions of Ind AS 103, the restatement will not be that of statement of profit and loss only but for entire
financial statements including Balance Sheet, Cash Flow Statement, Statement of Changes in Equity, and other notes to accounts from the
earliest preceding period presented (i.e. from April 1, 2021). Accordingly, the complete financial statements of the company has been
restated and the necessary opinion from the Ind AS Practitioner has been sought to consider the effect to the said transaction.Also the
difference between the Total Purchase Considration and Net Identifiable Assets has been adjusted against the Capital Reserve.

7)  In pursuit of Income Tax Search that was conducted on our premises on 05/07/22, we had filed the Appraisal Report in 2nd week of April
2022 and we were being served with Notice u/s 148 of Income tax Act 1952, to file the revised returns within 90 days of the receipt of same
for all past assessment year starting from FY 2014-15 to FY 2022-23 due to opening of Block Assessments of the company.Company has filed
the revised returns for the years and awaiting the final assessment orde for the purpose of reworking the final liabilities and company is
willlng Lo tledr e sarne 4long with applicable Interest and P&Naltiss in ronsequent year ot Urder Further Dues consisting of Protessional
Fees, ESIC dues, Professional Tax, Tax Deducted at Source and Tax Credited at Source are pending Lo be paid lur the period under review.

?)  the Standalona Mnanclal statomente, which ctates that the Company has realised cash receiply in relation lo the deblars nnd other current
assets to the tune of INR 33.32 crores during the period April 2023 to September 2023. Out of the total receipt, INR 15.07 crores is in
violation ot Saction 2695T of Lhe Incurne Tux Act, 1961 which states that no person shall recelve an amount of Two lakh rupces or more, in
aggregate from a person in a day; in respect of a single transaction; or in respect of transactions relating to one event or occasion from a

person.
9}  The Company has not availed any supply chain finance facilities/limits from any NBFCs during the financial period under review.
10)  The figures for the corresponding previous period have been regrouped/ reclassified wherever necessary, to make them comparable.
For and on behalf of the Board

Suumaya Industries Limited
(Formerly known as Suumaya Lifestyle Limited)

ar. Ushik Gala
Chairman afid Manzging Director
DIN: HAYY5 7RG

Place: Mumbai
uata: 11 NAVAMDAE, 2023
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Limited review report on unaudited quarterly consolidated financial result of Suumaya Industries
Limited pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended)

To

The Board of Directors

Suumaya Industries Limited.

(Formerly known as Suumaya Lifestyle Limited)

1. We have reviewed the accompanying statement of unaudited consolidated financial results of
Suumaya Industries Limited (‘the Parent”), and it’s subsidiaries (the parent and it’s
subsidiaries together referred to as ‘the Group’) for the quarter ended September 30, 2023
(the "Statement"), attached herewith, being submitted by the company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (“Listing Regulations™)

5. This statement, which is the responsibility of the Parents’s Management and approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34“Interim Financial
Reporting” (“IND AS 34”), prescribed under Section 133 of the Companies Act, 2013 (the
“Act”) as amended, read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of
India (ICAI). This standard requires that we plan and perform the review to obtain a moderate
assurance as to whether the Statement is free of material misstatement. A review of the interim
financial information consists of making inquiries, primarily of company personnel responsible
for the financial and accounting matters and applying analytical and other review procedure. A
review is substantially less in scope than an audit conducted in accordance with the Standards
on Auditing specified under section 143 (10) of the Companies Act, 2013 and consequently does
not enable us to obtain assurances that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the Securities and
Exchange Board of India under Regulation 33(8) of the Listing Regulations, to the extent

applicable.




The Statement includes the results of the following entities :-

- Suumaya Agro Limited

- Suumaya Protective Texcorp Limited
- Suumaya Retail Limited

- Suumaya Infotech Private Limited

- Suumaya Foundation

5. Based on our review conducted as above and based on the consideration of the review reports of
the other auditors referred to in Paragraph 6 below, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principal laid down in the aforesaid Indian Accounting Standards
_spec1ﬁed under Section 133 of the Companies Act, 2013 as amended, read with the relevant rules
1ssugd thereunder and other recognized accounting practices and policies generally accepted in
India, has not disclosed the information required to be disclosed in terms of Regulation 33 of
!:he SE_BI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

Emphasis Of Matter:

We draw your attention to Note 3 of the Consolidated Financial Statements as per the information
and explanation given by the management, the company had an unspent Corporate Social
Responsibility (CSR) balance of INR 3.26 crores in relation to FY 21-22, which the company had
decided to spend on ongoing projects, the law stipulates that s unspent amount which has to be
spent on ongoing has to be transferred to a special bank account in compliance with the provision
of sub-section (6) of section 135 of the Companies Act, 2013. However, the same has not been
deposited by the company till the November 09, 2023 and resulted into non -compliance. As per
Section 134(8) of the companies Act "Penalties for not discharging the duty of CSR", the company
is liable for a penalty that would be twice the amount required to be transferred by the company
to the specified fund under Schedule VII or the unspent CSR account, as the case may be, or 1
crore, whichever is less. As regards an officer of the company, the penalty would be 1/10th of the
amount required to be transferred by the company to such fund or the unspent CSR account, as

the case may be, whichever is less.

We draw your attention to Note 3 of the Consolidated Financial Statements as per the information
and explanation given by the management, the company has an unspent Corporate Social
Responsibility (CSR) balance of INR 12.60 crores in relation to FY 22-23, which the company had
decided to spend on ongoing projects, the law stipulates that any unspent amount which has to
be spent on ongoing has to be transferred to a special bank account in compliance with the
provision of sub-section (6) of section 135 of the Companies Act, 2013. However, the same has not
been deposited by the company till the November 09, 2023 and resulted into non -compliance.
As per Section 134(8) of the companies Act "Penalties for not discharging the duty of CSR", the
company is liable for a penalty that would be twice the amount required to be transferred by the
company to the specified fund under Schedule VII or the unspent CSR account, as the case may
be, or 1 crore, whichever is less. As regards an officer of the company, the penalty would be 1/10th
of the amount required to be transferred by the company to such fund or the unspent CSR account,

as the case may be, whichever is less.

We draw your attention to Note 8; of the Consolidated Financial Statements, which states that the
Company has realised cash receipts in relation to the debtors and other current assets to the tune
of INR 33.34 crores during the period April 2023 to September 2023. The same is in violation of
Section 269ST of the Income Tax Act, 1961 which states that no person shall receive an amount
of Two lakh rupees or more, in aggregate from a person in a day; in respect of a single transaction;
or in respect of transactions relating to one event or occasion from a person,



10.

11.

12.

We draw vour attention to Note 5; of the Consolidated Financial Statements, which states that the
Company is carrying significant balances as trade and other‘ receivables including amounts
outstanding from earlier accounting periods which are outstanding for a period over 180 dfays as
on September 30, 2023. Further the Company has created an incre;nenta.l expected. Freth loss
provision to the tune of INR 175.41 Crores during the period in relation to recoverabll_Jty of such
debts after assessing the impact and status of such receivables with reference to the ageing profile,
historical payment pattern, and the past record of the customer/ vendor.

We draw your attention to Note 7 of the Consolidated Financial Statements that the Company has
not yet paid the statutory dues as on September 30, 2023 to the tune of over INR 338 crores with
an ageing of 0-30 months consisting of Self-Assessment Income Tax dues in relation to FY 20-21,
FY 21-22, FY 22-23 and FY 23-24, Provident Fund, ESIC dues, Professional Tax, Tax Deducted at

Source and Tax Credited at Source

Further the Company has not yet filed tax audit return and audit report for FY 21-22 on account
of the Income Tax Search that was conducted on the Company during July 2022.

Our conclusion is not modified in respect of the above matters as stated under Emphasis Of
Matter

Other Matters

The consolidated unaudited results includes the interim financial result of 2 subsidiaries whose
interim financial statement/ Financial information / Financial Result comprise of Total revenue
from operation of Rs. 9.07 Crores and total Net profits/(loss) after tax of Rs. (11.47) Crores for the
quarter ended September 30, 2023 which have not reviewed by us. These interim financial results
have been reviewed by other auditor whose review report has been furnished to us by the
management, and our conclusion in so far as it relates to the amounts and disclosures included
in respect of the subsidiaries is based solely on the review report of the such other auditor.

The consolidated unaudited financial results includes the interim financial information of 3
subsidiaries which have not been reviewed by their auditors, whose interim financial statement/
Financial information / Financial Result comprise of Total revenue from operation of Rs. o Crores
and total Net profits/(loss) after tax of Rs. (0.3) Crores for the quarter end September 30, 2023.
Our conclusion on the statement, in so far as it relates to the amount and disclosure included in
respect of these subsidiaries are based solely on such unreviewed interim financial results
according to information and explanation given to us by the management, these interim financial
results are not material to the group. Our conclusion on the statement is not modified in respect

of above matters.

For Naik Mehta & Co.

Chartered Accountant

Membership No. 10
Place : Mumbai

Date : November 09, 2023.
UDIN: 23107896 BGWMVA5190
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SUUMAYA
UNAUDITED CONSOLIDATED BALANCE SHEET AS AT SEPTEMBER 30, 2023
(X in crores)
Particulars — Asat
September 30, 2023 March 31, 2023
(1) Jassers
{A) [Non-current assets
(a) |Property, plant and equipment 25.82 27.60
{b) |Right-of-use assets 431 5,02
(c) |Goodwill -
{d) |other intangible assets 3,00 3.17
(e} |Intangible assets under development
{f) |Financial assets
i. Investments > 19.29
ii. Loans - -
iii. Other financial assets 111 0.94
Deferred Tax asset 0.00 112
[g) [Income tax asset 5.15 1.76
|h) |Other non-current assets 1.59 0.95
Total non-current assets 40.97 59.86
{B] |Current assets
{3} |Inventories 19.01 18.58
(b) |Financial assets
i. lnvestment 3.98 0.06
ii. Trade receivables 1,254.33 1,285.09
iii. Cash and cash equivalents 117 2.93
iv. Bank balances other than (ii) above - 1.51
v. Loans 101.53 51.35
vi. Other financial assets 918.94 936.47
(¢} |income tax asset . 513
(d) [Other current assets 51.44 33.50
Total current assets 2,350.40 2,334.62
TOTAL ASSETS 2,391.37 2,394.50 |
(1} |EQUITY AND LIABILITIES
(A) |Equity
(a) |Equity share capital 62.76 61.14
(b) |Other equity 633.26 850.71
(C) |Instruments entirely equity in nature - -
(D) |Minority Interest " -
Total equity 696.02 911.85
() [LIABILITIES
{A) |Non-current liabilities
(a) |Financial liabilities
i. Borrowings 2.69 26.05
ii. Lease liabilities. 3.45 4.16
(b} |Deferred tax liabilities {Net) 0.50 1.42
(c) |ather Non current liabilities 0.03 0.06
(d) [Income tax liabilities =
(€) |Provisions
Total non-current liabilitles 6.6/ 31.68
(B) |Current liabilities
(a) [Financial liabilities
i. Borrowings 339.88 310.37
ii. Lease liabilities. 143 133
iit. Trade payables -
Lt uutenllog s s ol ilocn ke s
g - 0.34
and small enterprises;
- total outstanding dues of creditors other 434.57 435.77
than micro enterprises and small enterprises
iv. Other financial liabilities - 132
(b) |Income tax liabilities 290.78 264.57
(c) |Other current liabilities 38.41 372.55
{d) |Current Provision 583,61 399,71
Total current liabilities 1,688.68 1,450.96
Total liahilities 1,695.35 1,482.64
TOTALEQUITY AND LIABILITIES 2,391.37 2,394.50

0.00
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SUUMAYA
STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER/ HALF YEAR ENDED SEPTEMBER 30, 2023
(% in erores]
Quarter Ended Half Year Endad Year ended
Particulars 30.09.2023 30.06.2023 30.09.2022 30.09.2023 30-09.2022 31.03.2023
L fited] | {Unacelited) | [Unauditad] | 1L eI T E—— {Audited)
1 [Ravenue from operations 25.08 .11 162.34 34.18 494.86 663.48
2 |Gther income [0.45) 7.47 1.20 7.02 1.96 93.94
3 |TOTAL REVENUE (1+42) 2463 16.58 163.54 41.21 496,82 757.40
4 |Expenses
{a) Cost of raw materials consumed - - - - -
(b) Purchases of stock-in-trade 24.25 10.31 13158 34,56 447.89 600.47
(¢) Changes in inventeries of finished goods {including stock-in-trade) and work-in- 0.64 {1.07) 3719 (0.43) 36.92 52.64
progress
(d) Employee benefit expenses 1.22 147 1.58 2,69 330 6.99
(e} Finance costs 038 0.36 0.76 0.74 238 5.58
(f) Depreciation and amortisation expense 135 1.37 1.83 272 448 8.22
(g) Other expenses 130.08 76.10 4.44 206.18 6.83 55151
TOTAL EXPENSES (4a to 4g) 157.93 88.54 177.38 246.47 501.80 1,225.40
5 |PROFIT /{LOSS) BEFORE EXCEPTIONAL ITEMS AND TAX (3-4) -133.30 (71.96] [13.84] |205.28) (4.58) (467.98
Exceptional items = = < - -
6 |PROFIT/ (LOSS) BEFORE TAX AFTER EXCEPTIONAL ITEMS {133.30) [71.96) (13.84) (205.26) (4.98) (467.98]|
7 [Tax expense
(a) Current tax (4.17) {8.32) 1.00 4.48) 297 -
(b) Deferred tax credit/(charge) (@23} (0.:31) 0.16 (0.54) 0.13
I TOTAL TAX EXPENSE (7a + 7b) [4.40] (0.63] 116 (5.03) 310 -
8 |PROFIT/(LOSS) FOR THE PERIOD (6-7) (128.90) (71.33) 15.00 200.23 8.08 {467.98)
9 |OTHER COMPREHENSIVE INCOME (OCI)
{a) Share in profit of associate (14.92) (0.33) - {15.25) . [2.34)
(b) Items that will be reclassified to profit and loss - - # = = =
10 |TOTAL COMPREHENSIVE INCOME FOR THE PERIOD (8+9) {143.82 [71.66] (35.00) 215.48] .08 (470.32]
Profit/{Loss] attributable to:
(a) Owners of the group - 5 = = i =
(b} Non-controlling interest - - - - = >
11 |Paid-up equity share capital [Face Value %10/- each) 62.76 6276 61.14 62.76 61.14 61.14
12 Earnings per share, FV of X 10/- each {not annualised except for year ended March 31,
2023}
(a) Basic (in %) (22.92) (11.42) (2.45) (34.33) (1.32) (76.93)|
(5) Diluted [in %) (22.92) (12.42) {2.45) {34.33} (1,33} (76.93)
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SUUMAYA
UNAUDITED CONSOLIDATED CASH FLOW STATEMENT FOR THE HALF YEAR ENDED SEPTEMBER 30, 2023
Half Year Ended
Particulars 30th September VEFRERded
31st March 2023
2023
(Un Audited) {Audited)
CASH FLOW FROM OPERATING ACTIVITIES :
Profit before tax (215.48) (467.98)
Adjustments :
Depreciation and amortisation expense 2.66 8.22
Interest Income (0.38) (2.88)
Dividend Income -
Other Income (0.05) (91.06)
Finance cost 0.74 5.58
Provision/write off/reversal for doubt trade receivables or advances 175.41 360.84
Share in (profit) / Loss of associate 15.25
Conversion of Other Assets / Debt to Equity 5.20
Sundry balances written off 36.86
Sundry balances written back - (10.76)
Provision for stock 13.96
Interest Payable on TDS / TCS 1.34 2.65
Interest Payable on ITC 0.22 -
Interest Payable on income Tax 24.13 73.54
Operating profit before working capital changes 9.04 (71.03)
Adjustments for change in working capital:
Decrease/{Increase) in Inventories (0.43) 66.14
Decrease /(Increase) in Trade receivables 30.76 (348.68)
Decrease/ (Increase ) in Loans " -
Decrease/ (Increase ) in Other financial assets 17.37 762.20
Decrease/ (Increase) in Other current assets (17.94) 16.25
Decrease/ {Increase) in Other non - current assets (0.64) 10.75
(Decrease) / Increase in Trade payables (1.54) 331.48
(Decrease) / Increase in Other financial liabilities (1.32) (0.09)
(Decrease) /Increase in Other current liabilities / Other Non Current
Liab 7.87 234.99
Less : Tax Paid 1.95 (160.61)
Net cash inflow / {outflow) from operating activities 45.11 841.40
CASH FLOW FROM INVESTING ACTIVITIES :
Purchase of property, plant and equipment - (24.65)
Purchase of intangibles under development - (1.81)
Investment (n othars 0.19)
Fala el hesalimant 0.32
Interest income 0.43 (2.88)
Investment in hank depnsits = (0,07)
Proceed on encashment of Bank Deposit 1.51 =
Net cash inflow / {outflow) from Investing activitics 2.08 {28.40)
CASH FLOW FROM FINANCING ACTIVITIES :
Proceeds from issue of shares - -
Loan Given (53.76) (762.36)
Proceeds from borrowings /Payment of Borrowings 6.15 (44.30)
Principal repayment of lease liability (0.60) (13.20)
Finance cost (0.74) 5.58
Net cash inflow / {outflow) from financing activities {48.94) (814.27)
Net Increase/(Decrease) in cash and cash equivalents {1.75) (2.28)
Add : Cash and cash equivalents at beginning of the year 2.93 5.20
Cash and cash equivalents at end of the year 1.17 2.93
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SUUMA'
CONSOLIDATED SEGMENT INFORMATION FOR THE QUARTER AND YEAR ENDED 30 SEPTEMBER, 2023
Quarter Ended Half Year Ended Year ended
30.09.2023 30.09.2022 30.09.2023 30.09.2022 31.03.2023
Particulars
{Unaudited) [ ited] L ited) {Unaudited) (Audited)
I. Segment Value of Sale and Services
Textile 10.23 6.71 10.66 196.83 (1.75)
Metals 2.81 5.12
Agri produce - 151.98 290.73 391.18
Retail - 245.29
Polymer 12.03 18.39 19.81
Dthers 0.02 3.65 0.02 7.79 8,94
Gross Value of Sale and Services 25.09 162.34 34.19 495.34 663.48
lass: Intar segmant transfer
Net Revenue 2509 162.33 33,19 495.34 663.48 |
Il. Segment Results {EBITDA}
Textile -64.82 {16.10) -64,82 {16.10) (28,27}
Metals -30.60 -31.22 (322.45)
Agri produce 50.66 4.02 15.06
Retail - 23.77,
Polymer -110.74 -112.66 0.36
Others 24.38 {0.38) -0.11 1.01 -221.52
[ToTal Segment Profit before Tnterest, Depreciation,
and Tax {131.11) {12.45) {208.81) (0.03) (548.11)
less: Depreciation and amortisation expense -1.35 (1.83) (2.72) (4.48) -8.22
less: Finance Cost -0.39 10.76)f (0.74) (2.38) -5.58
Add: Qther Income -0.45 1.20 7.02 1.96 93.94
Profit before tax 1133.30) 113.84) 1205.26) 13.93) 1467.98)
(1) Current Tax 4,17 -1.00 4.49 -2,97
(2) Deferred Tax 0.24 -0.16 0,54 -0.13
Profit atter tax [128.90) 115.00) 1200.23]] 18.03] 1467.98]|
Other comprehensive income
- Share in profit of associate -14,92 {15.25) -2.34
Profit after Other Comprehensive Income {143.81) 115.00) [215.48) {8.03) {470.32}
Segment Assets
Textile 34.74 69.65 34,74 7136 41.18
Metals 0.34 0,34
Agri produce 2,076.04 1,318.80 2,076.04 2,913.44 2,016.12
Retail 0.00 0.00 26.27
Paolymer 3.07 3.07 211
Unailocated 277.19 1,823.31 277.19 1,82333 308.31
Total Segment Assets 2,391.37 3,211.75 2,391.37 4,808.13 2,394.50
[Segment Liabllities
Textile 62.89 82.64 62.89 262.04 17.58
Metals 104 104
Apri predves N 7T T 220,61 [ITAH 20043
Rulail - 5 1035
Polymer 10.3] 10.33 0.22
Iinaliccated G20 44 1,340.20 626 44 1,340.20 507.37
lotal Segment Liabilities 1,A85.35 1,818.88 1,685.35 2,060.45 1,42).64
1, Unullovatud aassta ialily ficlude canli i caslo migutvalenls, | | o, Bdanipellile et ond chme con e, e Dhnnallorcaren D L ltdes

rrainly include corporats borrowings, income tax liabilities, and other current liabili
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SUUMAYA

The above consolidated financial results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings
held on 9th November, 2023. The statutory auditors have carried out limited review of the above financial results.

The consolidated financial results of the Group have been prepared in accordance with Indian Accounting Standards ("Ind AS") prescribed under Section 133
of the Companies Act, 2013 (“the Act") read with relevant rules issued thereunder and other accounting principles generally accepted in India and in terms of
Regulation 33 of the Securities Exchange Board of India {Listing Obligations and Disclosure Requirements) Regulations, 2015.

The Consolidated Financial Statements as per the information and explanation given by the management, the company had an unspent Corporate Social
Responsibility (CSR) balance of INR 3.26 crores in relation to FY 21-22, which the company had decided to spend on ongoing projects, the law stipulates that s
unspent amount which has to be spent on ongoing has to be transferred to a special bank account in compliance with the provision of sub-section (6) of
section 135 of the Companies Act, 2013. However, the same has not been deposited by the company till the November 09, 2023 and resulted into non -
compliance. As per Section 134(8) of the companies Act "Penalties for not discharging the duty of CSR", the company is liable for a penalty that would be
twice the amount required to be transferred by the company to the specified fund under Schedule VII or the unspent CSR account, as the case may be, or 1
crore, whichever is less. As regards an officer of the company, the penalty would be 1/10th of the amount required to be transferred by the company to such

fund or the unspent CSR account, as the case may be, whichever is less.

There were no investor complaints pending at the beginning of the quarter or lying unresolved at the end of the quarter. During the quarter, the Company has

not received any investor complaints.

The Company is carrying significant balances in the financial statements as trade receivables and receivable against assignment. The Company has created an
expected credit loss provision as per IND AS 109 in relation to recoverability of such debts after assessing the impact and status of such receivables along with
an estimate regarding the recoverability of the receivables with reference to the ageing profile, historical payment pattern of the same with reference to the

recoverable amount.

In relation to Transfer of Agro Business undertaking to Suumaya Agro Limited, the company is required to restate the financial statement of the company to
reflect the fair value of assets and liabilities transferred as if the business combination had been completed at the beginning of the earliest comparative period
presented to reflect the true and fair view of restated financials in both acquirer and acquiree company. and as per the provision of para 9 of Appendix C of
Ind AS 103, amounts in the financial statements has been restated. This includes restatement of statement of profit and loss also. Accordingly, the statement
of profit and loss has been restated with effect from April 1 2021.Also, as per the provisions of Ind AS 103, the restatement will not be that of statement of
profit and loss only but for entire financial statements including Balance Sheet, Cash Flow Statement, Statement of Changes in Equity, and other notes to
accounts from the earliest preceding period presented (i.e. from April 1, 2021). Accordingly, the complete financial statements of the company has been
restated and the necessary opinion from the Ind AS Practitioner has been sought to consider the effect to the said transaction.Also the difference between
the Total Purchase Considration and Net Identifiable Assets has been adjusted against the Capital Reserve.

In pursuit of Income Tax Search that was conducted on our premises on 05/07/22, we had filed the Appraisal Report in 2nd week of April 2022 and we were
being served with Notice u/s 148 of Income tax Act 1952, to file the revised returns within 90 days of the receipt of same for all past assessment year starting
from FY 2014-15 to FY 2022-23 due to opening of Block Assessments of the company.Company has filed the revised returns for the years and awaiting the
final assessment orde for the purpose of reworking the final liabilities and company is willing to clear the same along with applicable Interest and Penalties in
consequent year of Order.Further Dues consisting of Professional Fees, ESIC dues, Professional Tax, Tax Deducted at Source and Tax Credited at Source are

pending to be paid for the period under review.

the Consolidated Financial Statements, which states that the Lompany has realised cash receipts in relation to the debtors and other current assets to the
tuna nf INR 371 34 rraras during the pariod April 2023 to September 2023, Tha sama s n violation of Section 26951 of tho Incornu 1ax Acl, 1861 which £tatog
that no perann shall receive an amnunt of lwn lakh rupees or maore, in aggregate fram a person in a day; in respect ot a single transaction; or in respect ot

Liansdclions ielatling L une evenil ur utedslun from @ person.
The Company has not availed any supply chain finance facilities/limits from any NBFCs during the financial period under review.

The figures for the corresponding previous period have been regrouped/ reclassified wherever necessary, to make them comparable.

For and on behalf of the Board
Suumaya Industries Limited
as Suumaya Lifestyle Limited)

Chairman and Mangging Director

Place: Mumbai
DIN: 06995765

Date: 09th November, 2023



